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CONFIDENTIAL OTTAWA 3698 

E.O. 11652: GDS 
TAGS: EFIN CA Cl 

SUBJECT: CHILE DEBT RESCHEDULING 
REF: STATE 237247 

1. J.A. MACPHERSON, DIRECTOR OF INTERNATIONAL PROGRAMS 
DIVISION, FINANCE DEPARTMENT, INFORMED EMBOFF ON NOVEMBER 13 
THAT CANADIAN DEBT RESCHEDULING WITH CHILE VIRTUALLY COMPLETE 
"EXCEPT FOR DOTTING OF A FEW I S". 

2. INTEREST RATE AGREED TO WAS 6.5 PERCENT, WHICH MACPHERSON 
CHARACTERIZED AS "BEING NEAR THE TOP OF SETTLEMENTS WITH 
OTHER PARIS CLUB COUNTRIES". MACPHERSON ADDED THAT "FOR 
DOMESTIC REASONS, WE WOULD HAVE LIKED TO HAVE HAD EVEN 
HIGHER RATE". 
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